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INTRODUCTION

The Islamic Development Bank put forward
the idea of establishing financial
accounting standards for the Islamic
Banks in the meeting held in Istanbul in
1407H. The idea was welcomed by all
Istamic Banks. Since then the work has
proceeded actively in developing this
concept through the activities of the
Steering Committee, the Follow-up
Committee then the Preparatory Committee.
A number of specialized brothers inter-
ested 1n establishing financial account-
ing standards for Islamic Banks parti-
cipated in the work of these committees.
The successive committees, during their
various work stages followed a scienti-
fic approach depending on research and
investigation. The Committee also
sought ' the services of experts special-
fzed in this field, prepared studies and
reports and organized workshops for
discussion and exchanging views. This
persistant effort aimed at building up
an important part in the structure of
Istamic banking resulting in the estab-
1ishment of the Financial accounting
Organization for Islamic Banks and
Financial Institutions.

Through the persistent and continuvous
efforts of the various committees a good
1ot of reports and researches were
compiled covering all relevant aspects.
Those who dedicated their time and
effort to this concept believe that it
fs important to continue the study and
research to develop all the matters
retated to the financial accounting
standards for Islamic Banks, so it has
heen agreed to entrust these researches
and reports to those who are specialized,
interested and the researchers whether in
the 1Islamic Banks, universities and
institutes or elsewhere. The researches
and reports were compiled in five volumes
coptes of which will be lodged in the
Istamic DNevelopment Bank library to be
available to those who are {nterested in
reviewing them. The first volume covers
the perfod from March 1987 to September
1987. The second volume covers the
period from September 1987 to March 1988.

The third volume covers the period from
March 1988 to March 1989. The fourth
volume covers the period from March 1989
to October 1989. the fifth volume covers
the work of the Executive Committee of
the SuBervisury Committee for the period
from October 1989 to January 1990.

May God Almighty bhestow success on us.
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1. REPORTS OF STEERING COMMITTEE INCLUDING INTRODUCTORY LETTER OF
CHAIRMAN AND COMPOSITION OF COMMITTEE.
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